SAMPLE

Exclusive (Real Estate Sales Right) Agency Agreement

Riga





______ ______________ 200___ 

__________________________________________ , Identity No. ___________________ ,

residing in _____________________________________________________________________ , hereinafter referred to as Owner, on the one part, and ______________________________    , Identity No.  ________________________ , residing in _______________________________ , hereinafter referred to as Contractor, on the other part, have agreed as follows:

1. Subject of the Agreement

1.1 The Owner entrusts to the Contractor and the Contractor agrees to find a buyer for the real estate owned by the Owner, located at _______________________ ____________________, and consisting of __________________________________ _________________________  owned by the Owner by virtue of Land Register Certificate (Deed) No. _______ of __________________ ______, hereinafter referred to as Property, for the price of Ls _________ (__________________) or other price as agreed between the Owner and the buyer found by the Contractor. 

1.2. Within the operation term of the Agreement and two months after the expiry of the Agreement term, the Owner shall not be entitled to sell or otherwise alienate the Property independently or through assistance of any other agent without reaching a prior agreement with the Contractor.

1.3. The Contractor agrees to perform all necessary actions to find a buyer for the Property, who would like to and be able to buy the Property in accordance with the provisions of this Agreement.

2. Rights and Obligations of the Contractor

2.1. The Contractor shall advertise the Property by entering it into NĪMA Corporation web site section “Object Data Base” with an aim to inform all NĪMA Corporation brokers and agents, and the Contractor shall not refuse co-operation with any of the interested brokers (agents).

2.2.  The Contractor shall provide the potential buyers with all information about the situation on the real estate market, acquaint them with the Property, the factors accounting for its value and with the terms and conditions of the sale.

2.3.  The Contractor shall coordinate with the Owner and the buyer the terms and conditions of the sale, the procedure of obtaining the necessary loan and the payment procedure, and organize lawful conclusion of the transaction.

2.4.  The Contractor shall be responsible to ensure that the Property is sold for the market price and for the value of the Property as at the moment of selling.

2.5.  The Contractor undertakes to perform the activities set forth under this Agreement in accordance with the law and ethical norms.

3. Rights and Obligations of the Owner

3.1. The Owner shall present to the Contractor all original documents of certifying the ownership right to the Property and deliver to the Contractor copies of the said, as well as provide general assistance in obtaining certificates necessary for the sales transaction. 

3.2. After a prior agreement with the Contractor, the Owner shall provide the potential buyer with a possibility to visit the Property and provide true information on the technical and legal condition of the Property.

3.3. The Owner shall not hinder or otherwise interfere with the Contractor in performing the activities mentioned in this Agreement; their duty is rather to facilitate the said activities in all manners.

3.4. For the performance of this Agreement in accordance with its provisions, the Contractor receives and the Owner shall pay to them ________% (_________________%) of the transaction amount obtained in accordance with Article 1.1 of this Agreement, and which the Owner shall pay to the Contractor to its full extent immediately and without delay after its reception. The Owner shall pay to the Contractor a default interest of 1% (one per cent) of the overdue amount per each day of delay.

3.5. The Owner agrees to pay the amount stated in Article 3.4 also in the case the Contractor has found a buyer who wishes and is able to purchase the property in accordance with the provisions of this Agreement, while the Owner refuses to sell it.

3.6. The Owner agrees to pay the amount stated in Article 3.4 also in the case the Contractor has found a buyer who buys the Property, but the Property is being sold to the buyer by the Owner or other person within the operation term of this Agreement or within two months after its expiry, provided the Contractor has directly or indirectly informed the owner on finding such a buyer.

4. Additional Obligations of the Parties

4.1. _______________________________________________________________________

__________________________________________________________________________ .

5. Amendments or supplements to the Agreement

5.1. This Agreement may be amended or supplemented by mutual agreement between the Parties in writing.

5.2. Amendments and supplements to the Agreement shall be without prejudice to those articles of the Agreement that are not amended or supplemented.

6. Dispute Resolution

6.1. Within the term of operation of the Agreement and after its expiry, the Parties shall follow and observe the provisions of this Agreement and the legislative norms of Latvia. The Parties shall resolve all disputes and disagreements by amicable negotiations, but in the event of failure to resolve the said – in court institutions.

7. Term of the Agreement

7.1. This Agreement enters in force at the moment of signing and shall be effective till ________________ _______ .

7.2. The Agreement may be terminated by a mutual agreement between the Parties.

7.3. The Owner may terminate this Agreement unilaterally by paying a penalty equal to the payment for the service provided by the Contractor as stated in Article 3.4 of this Agreement.

7.4. The Agreement is made in two counterparts on ____ pages, in the Latvian language, one counterpart for each Party.

8. Details and Signatures of the Parties

Owner(signature)



Contractor
(signature)
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